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° Demographic change affects the labour force. The rapid population growth witnessed from the mid-
1940s through to the mid-1960s was reflected in rapid labour force growth with a lag of some two © (o ® -
decades to allow for the children of the baby boom to reach working age. socserv.socsci.mcmaster.ca 6%
I=87*ab70v2 K] 122 —BLET—F
The labour force is affected by immigration. Most immigrants to Northern Ireland are of working age so 8
therefore higher levels of immigration can increase the size of the labour force immediately, unlike ® v
higher levels of fertility. In the last 10 years immigration has come to be the predominant source of - JEZED
labour force growth through the deluge of Eastern Europeans that came to Northern Ireland and joined "i’a"‘"“"y""’“ 3%
the labour force working in a range of sectors from construction and manufacturing to the [m 2 B 7o -mro-
accommodation and food industry. o
© (r-xor ® -
o If immigration was to keep falling like it has since 2010, labour force growth would soon cease and may
www.econstor.eu 2%
in fact turn negative in the next decade as the baby boomers hit retirement. |Z35xb7s B SO—BURS
Labour force participation rate changes are important also. From the early 1950s to the end of the 1980s
a major contributor to labour force growth was the strong and sustained increases in female O e ® v
participation rates. However this growth has become stagnant since the 1990s and female participation. ec.europa.eu 2%
IZ27%207092 W] 45 —BLE
° A relevant quote from the lecture was, “The geographical distribution will also change—young
poopulations in reaions like Africa and South Asia will increase sharply, while Europe, China, and Japan © (r—wor ® v
@ wex—y 2064 @ 22% @ e coming decades, we expect India to surpass China, and Nigeria to surpass the arseribd.com at
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abour inputs. - 8 - 2.2.1 Impact of ageing on labour supply A decline in the size
of the working-age population may be partly offset by a rise in participation
Ageing not only leads to an increase of the average age of the population, but
also leads to a decline in the size of the working-age population as older
generations are replaced by less numerous younger cohorts. As a result, it
has an adverse impact on potential labour inputs. As analysed in several
recent papers, the effects of decline in the size of the working age-
population may be partly offset, at lea
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for health care, those provinces with relatively high ratios may anticipate
greater pressures in areas of public budgetary expenditure related to the
older population.10 We turn now to the effects of demographic change on
the labour force. The rapid population growth from the mid-1540s through
the mid-1960s was reflected in rapid labour force growth, with a lag of some
two decades to allow for the children of the baby boom to reach working age.
There was a similar lag following the baby bust, the children of which first
reached working age in the latter part of the 1980s, and that played an
important role in the slowing down of labour forc
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The over 60s enjoy shopping[and enjoy doing it twice a week or more. They tend to {avour sr{a)l shops

@ they find the supern‘@]’kets @t p@}:ed and @Jnting. For business people this sets up the crEl]'n:e for FEHTER MRMEFESADE LT, BEFEELTIS vV ERBELTS
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t@spon@nd clothes. Not surprisingly they spend a lot on utilities espec@ly in the cold winter months
but the worrying @t is ﬂ@ they forgo the cost of food to p@ for h@.

The 1970s were a pivotal decade for the global economy, marked by significant changes, economic
challenges, and transformations that continue to influence economic thought and policy today. This
document explores the economic landscape of the seventies, highlighting key events, trends, and their
lasting impact on both the United States and the world.
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The 1970s were a pivotal decade for the global economy, marked by significant changes, economic AIZATA>Y

challenges, and transformations that continue to influence economic thought and policy today. This

document explores the economic landscape of the seventies, highlighting key events, trends, and their

lasting impact on both the United States and the world. 340/
0
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One of the defining features of the seventies was the oil crisis. In 1973, the Arab members of the
Organization of Petroleum Exporting Countries (OPEC) implemented an oil embargo in response to the
Yom Kippur War, leading to a sharp increase in oil prices. This crisis had a profound impact on the global

COBROMKRFTFALDS 5, AITERE L TN ENLLH D,

economy, triggering stagflation—a unique combination of stagnant economic growth and high inflation. b
It challenged conventional economic wisdom, as policymakers grappled with the notion that both
inflation and unemployment could rise simultaneously, defying the Phillips Curve. @ m e
[ - <

In the United States, the Federal Reserve's response to these challenges was marked by a focus on ;( B3R JY=2 ALK

L
inflation control. Paul Volcker, appointed as Chairman of the Federal Reserve in 1979, implemented a BETEE H1KERBE
tight monetary policy aimed at curbing inflation. This policy, while successful in reducing inflation, also ;é"&
contributed to a severe recession in the early 1980s. -
Paul Volcker's tenure at the Federal Reserve was a defining moment in central banking history. His REWREXT

commitment to fighting inflation through tight monetary policy became known as the "Volcker
Revolution." By raising interest rates to historic highs, he effectively broke the back of inflation but at
the cost of a sharp economic downturn. This period marked a shift away from Keynesian economics
towards monetarism, emphasizing the role of money supply in controlling inflation.

The seventies also saw significant developments in international trade and globalization. The United
B #6~—y 20648 @ 22% @ retton Woods system in 1971, ending the convertibility of the dollar into gold

ann usnanno in an ara of flnating exchanoa ratec Thic chift had far-reaching imnlicatinne for
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